T

KPHUBOPI3BKA MICBKA PATA

PIINE HH A
- (LXTI cecia VII ckukaHHs)

30.06.2020 M. Kpusuit Pir . Ne 4778

Hpo nionucanns eucrosxy o0na €Esponelicbkozo 6aHKY pPeKOHCHMPYKUIL ma
PO38UMKY w000 IHeecmuyitinnozo npoeckmy "Iiosungenna enepzoedpexmuenocmi
epomadcoxix 6yoieensv y m. Kpusomy Po3i"

3 MeToro 3a0e3redeHHs BUKOHAHHS 30008’ 3aHE 3T1THO 3 KPEIUTHUM JOTOBO-
pon, yxnagesnym 23.12.2019 mix KomysansauM mpanpuemcTBoM "Kpusbacremioe-
Hepro" KpuBopi3pKol MICBKOI paad 1 €BponefichKuM OaHKOM PEeKOHCTPYKINI Ta po3-
BUTKY, JJOTOBOPOM T'paHTy, yriaaeruM 23.12.2019 mix KomyHaneHuM OiAIPHEMCT-
oM "Kpmsbacremnoerepro” KprBopisskol MickKol pamw, KpHBOPI3bKOHO MICEKORO
pamoro 1 €BporelcbKuM 0aHKOM PEKOHCTPYKIIL Ta PO3BUTKY; YPaXOBYEOUH PIIICHHS
MicpKol pamd Bim 27.11.2019 Ne4308 "IIpo mamammd nossony KomymamsHOMY M-
npuemcTBy "Kpusbacrennoenepro" KprBopi3sKol MICBKOI paiyl Ha YKIaJAeHHI Kpe-
maTHOTO moroBopy MDK KomyHamsmmM mignpueMmcTBoM "Kpusbacremmoerepro"
KpuBopisskoi Micbkol pamd i €Bpomnefickkin 6aHKOM PEKOHCTPYKIII Ta PO3BHTKY,
JOToBOPY TparTy Mixk KomyHamsmmM migmpremcreon "Kpmsbacremmoerepro” Kpu-
BOpi3bKOi MICEKOI paar, KpHBOpPISBKOIO MICBKOIO pafioro 1 €BponedchbkuM OaHKOM
PEKOHCTPYKI! Ta PO3BUTKY U1 BUKOHAHHS (peanizamil) 1HBECTHIIHHOIO IIPOEKTY
"IlinBurmenHs eHeproedeKTUBHOCTI IpoMaAchkux OymiBens y m. Kpusomy Pozi",
22.04.2020 Ned605 "IIpo mamamnHs micuesol rapanTii y 2020 pom", 27.05.2020
Ned743 "TIpo 3aTBepKEHHS JOTOBOPY apaHTil, BIAMKOMAYBAHHS Ta IMIATPAMKH IIPO-
exty ("ITiOBHIIEHHES eBeproeeKTUBHOCTI TPOManCEKUX Oyaiens y M. Kpusomy Po-
31"} Mix KpHBOpPI3sKOI0 MICEKOI0 PajIor0 Ta €BpOmeRCEKIM GAaHKOM PEKOHCTPYKIiT
Ta PO3BUTKY'"; KEPYIOUHCH 3akoHOM YKpalHum 'IIpo MicleBe caMOBpALYBaHHA B
Vxpaini", MicbKa paja upiniuia:

VIoBHOBaXKUTH MICEKOTO ronoBy Binkyna IOpis I'puroposrya # Bigin 3 TU-
TaHE EGHEPTOMEHEIKMEHTY ' Ta BIIPOBADKEHHZ eHepro30epiraloyux TeXHONOIIH,
YOpMIMYHE YIPAaBIIHHS, JelapTaMeHTH (QiHAHCIB, PO3BUTKY IHQPACTPYKTypH MiCTa
BUKOHKOMY KpuBOpi3pKoi MICHKOI paj¥ Ha IIIIMCaHHS BECHOBKY IULL €BPOIEHCE-
Koro 6aHKy PEKOHCTPYKINI Ta PO3BHTKY IIOXO iHBecTHHilHOro mpoexry "Ilimsu-
IeHHA eHeProeeKTHBHOCT] TPOMATICHKIX oymisens v M. Kpusomy Posi" (mpoext
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European Bank for Reconstruction and Development
One Exchange Square

London EC2A 2JN

United Kingdom

2020

Dear Sirs,

Regarding Kryvyi Rih Buildings Energy Efficiency
Project.

We refer to:

-a loan agreement entered into by and between
Communal Enterprise “Kryvbasteploenergo” of
Kryvyi Rih City Council (the “Borrower”) and the
European Bank for Reconstruction and Development
(the “Bank”) dated 23 December 2019 (the “Loan
Agreement”), pursuant to which the Bank has
agreed, upon the terms and conditions contained in
the Loan Agreement, to lend to the Borrower an
amount not to exceed EUR 6,400,000 (six million
four hundred thousand Euros) (the “Loan™);

- a grant agreement entered into by and between the
Borrower, Kryvyi Rih City Council (the
“Guarauntor™) and the Bank dated
23 December 2019 (the “Grant Agreement”); and

- a deed of guarantee, indemnity and project support
entered into by and between the Guarantor and the
Bank dated 26May2020 (the “Guarantee
Agreement”).

All expressions defined in the Loan Agreement, the
Grant Agreement and the Guarantee Agreement have
the same meaning in this opinion unless otherwise
defined herein.

1. In connection with the foregoing and for the
purpose of rendering the legal opinion to the Bank
pursuant to Section 4.01(p)(2) of the Loan
Agreement and to Section 4.01(f)(ii) of the Grant
Agreement, Legal Department of the Guarantor has
examined the following documents:

- the original of the Loan Agreement;

E€pponeiicpruit banx Pexoncrpykuii Ta PosBuTKy
Ban Ixcuenmx Ckeep

.HOI‘-I)ILOI-I EC2A 2JN
Cnosyuere KoponiscTo

2020 poxy

IllanosHi nagose,

Llozo poeKTy 3 TIiXBUILEHHA eHeproedexTHBHOCTI
rpomaschkux Oynisens y micti Kpusonry Poai.

Mu nocunacymocs Ha:

YKIaneHuit MK
mignpuaescteoM  «Kpusbacrernio-
enepro» Kpusopisskoi wmicekoi pamu  (mani —
«llosmganpruk») Ta EBpomeiicekim  BaHkoMm
Pexoncrpyxuii Ta Possutky (mani — «Bamk») Big
23 rpymus 2019 poxy (mami —  «Kpemaruvasii
Horosip»), BigmoBigHo A0 AKoro Bawk moropuses,
Ha YMOBaX Ta Y CTpPOKM, IM0 mepepbadeni y
Kpenureomy gmoroeopi, Hamati Ilo3HYaBHHKY
KpPeNHT, cyma aroro He nepesumye 6 400 000 (micts
MUTBHOHIB  yoTmpucra THCSY) CBpo  (mami -
«Kpenury»);

- KpeAUTHMUI JIOTOBIp,

Konmynansnum

- IIOTOBIp I'PaHTY, YKJIaAeHHH MDK I103M9aibHIKOM,
Kpusopizpkoro Micbkoro pamoro (mani — «apanty)
Ta bamxonm Bim 23 rpymEs 2019 poxy (mami —
«Morosip I'paury»); Ta

- JOTOBIp TrapadTil, BIAIUKOAYBAHHA Ta NiATPUMKH
npoekTy, Imo OyB yxnafeHuid MbK IapaHTOM Ta
Banxom Biz 26 Tpasrs 2020 poky (mani — «{orosip
TapanTiiy).

Bei Bupasm, Busnadeni B KpemurHomy Joroeopi,
HoroBopi I'party Ta Horosopi I'apauril, MaoTs y
UbOMY BUCHOBKY Taxi > cami 3Ha4eHHs, AKIO BOHH
iHmM  upHOM He OyNIM  BH3HAYEH] Y LLOMY
BHUCHOBKY.

1. ¥V »3B’asky 2 BHINe3a3HAYEHHMM Ta 3 METOO
HafaHHY BaHKy HOpUMIMYHOIO BHCHOBKY BiIMOBIZHO
no Posniny 4.01(p)(2) KpemutHOro norosopy Ta
Posmimy 4.01(£)(ii) Horosopy [pauty, ropua<Hui
nenaprameHT [apaHTa O3HAMOMHBCH 3 TaKMMU
JIOKYMEHTaMH: '

- OpHUIiHATBHUM KpemurHoro

TIPEMIPHHKOM
Horozopy; ‘



- the original of the Grant Agreement;
- the originals of the Guarantee Agreement;
and

- all other relevant documents regarding the Loan
Agreement, the Grant Agreement and the Guarantee
Agreement and the status of the Berrower and the
Guarantor (including, but not limited to, Resolution
of the Guarantor No. 4308 dated 27 November 2019,
Resolution of the Guarantor No. 4528 dated
26 February 2020, Resolution of the Guarantor
No. 4605 dated 22 April 2020, Resolution of the
Guarantor No. 4743 dated 27 May 2020, Order of the
Ministry of Finance of Ukraine No. 100 dated
3 March 2020 and Decision of the Antimonopoly
Committee  of  Ukraine  No.290-p  dated
14 May 2020).

2. In giving this opinion, we have made the
following assumptions:

- that the Loan Agreement, the Grant Agreement and
the Guarantee Agreement have been duly authorised
by the Bank;

-that all necessary consents, authorizations and
approvals whatsoever required in any jurisdiction
(other that Ukraine) for the execution and
performance of the Loan Agreement, the Grant
Agreement and the Guarantee Agreement by each of
the parties thereto (other than the Borrower and the
Guarantor) have been, or will be, obtained and that
all necessary notices, filings, registrations and
recordings with registers required in any applicable
jurisdiction (other than Ukraine) in respect of the
Loan Agreement, the Grant Agreement and the
Guarantee Agreement have been, or will be, given or
effected in accordance with the laws and regulations
of every such applicable jurisdiction.

3. We are qualified to provide legal services to the
Guarantor. Although we do not opine regarding the
conformity of the Loan Agreement, the Grant
Agreement and the Guarantee Agreement with
English law, we have assumed that the Loan
Agreement, the Grant Agreement and the Guarantee
Agreement are valid, binding and enforceable
agreements under English law in accordance with
their terms.

4, On the assumptions set out above and considering
legal notices mentioned in paragraph 5 below, we are
of the opinion that:

4.1. Status

- the Guarantor is a body of local self-governance
that represents the territorial community of the city
of Kryvyi Rih and exists according to the Section XI
of the Ukrainian Constitution and the Law of

- OpUriHATBHEM npuMipHuKoM Jorosopy I'panty;
- opuriHamsEMM NpumiprukoM Jorogopy apaHnTif;
Ta

- yciMa IHIMMMH BIAMOBIMHHUMU AOKYMERTaMH LIOXO
Kpenurroro norosopy, Hororopy I'panty, Horosopy
Tapautii Ta crarycy IlosnwanpHuka Ta IapaHTta
(Bwmrouaroun, Oe3 oOMexeHHd, pimeHHs [apaHTa
Ne 4308 Bim 27 muctonama 2019 poky, pilreHHS
Taparra Ne 4528 Bix 26 mororo 2020 poxy, pimeHHs
TapanTa Ne 4605 Bix 22 xsiTHz 2020 poky, pimeHHA
Tapanra No 4743 Big 27 tpasusa 2020 poky, Hakas
MinictepcTBa  diHanciz VYipaium Ne 100 Bin
3 Gepesns 2020 POKY Ta pimenHs
AHTUMOHOIIOIBHOTO KoMiTeTy Ykpaluu Ne 290-p Binm
14 tpasusa 2020 poky).

2. Ilpm EHagaHHi LBOTO BHCHOBKY, HamMH Oyno
3p0o0IeHO HACTYIIHI IPHITYIIEHH:

-3roga Ha ykimaneHHs KpemurHoro Jlorosopy,
Horosopy Ipamry Ta [oroopy Iapanrii 6yna
HAJIKHHUM THHOM HafiaHa DaHKoM;

- BCi HeoOXifHI 3rofH, YIOBHOBRKEHHS Ta OyAb-sKi
TOTOMKEHHSA, M0 MOXYTh BHAMAaratucad B Oymp-axiif
ropucoukuil (okpiM VYipalHw) [f yKTaZeHHs Ta
purorHauns Kpemuraoro Horosopy, orosopy
I'panty Ta Jororopy [apaHTil KoxKHOIO 3 iX CTOpiH
(okpim TTosuyansuuka Ta [apanTa), 6ymm abo 6ynyTs
OTpuMaHi, 1 IO Bcl HeoOXimHI IOBIAOMJIEHHI,
nofjaHHsd, peecTpauil, Ta BHECEHHS OO PEeECTPiB, IIO
BHMararoTecs ¥ Oyan-gKiif 3aCTOCOBHIM FOPUCIMKILL
(oxpim  VkpaiEm) y 3B’a3ky 3 KpenutHmm
Horosopom, [Horosopom Ipanty Ta JloroBopon
Tapantii, 6ynu abo OynyTe Hapani abo npoBepexsi
BIAMOBIMHO O 3aKOHIB TAa HOPMATHBHO-NPABOBIX
aKTIB KOKHOI TaxKoI 3aCTOCOBHOT JOPHCAMKILIT,

3. Mu maemo ksamidixanio g safaHHs [apanrty
IOPUAMYHAX TOCKyT. X0Ua MY He HaJaeM0 BUCHOBKY
momo  eignosigxocti  Kpemuraoro  Ioromopy,
Horosopy Ipanty Ta MHorosopy I'apawmrii mpary
Axril, ane NpHITyCKaemMo, IO 3a IIpaBoM AHTNIT
Kpepurauii Jorosip, Jorosip I'panty Ta lorosip
TapanTii ¢ AificHEMH 1 0608’ A3KOBUMH JOrOBOPaMH,
IO MOXYTh OYTH BUKOHAHEMH Y IIPHMYCOBOMY
[OPAIKY, Y BiAMOBIMHOCTI K0 IX YMOB.

4. Berxonsuy 3 BUKIAACHOTO BUINE Ta 3 YpaXyBaHHAM
FOPUAMYHIX 3aCTEPEIKEHB, N0 BUKIANEH] B IYHKTI 5
HEDKYe, MU MM 1O TaKuX BUCHOBKIB!

4.1. Cratyc

- T'apaHT € OpraEoM MiCLEBOr0 CaMOBPALYBAHHA, 1110
IpeJICTaBNIAE TePHTOpiabHy rpomamy Micta Kpusuid
Pir Ta 3OIMCHIOE CBOIO JISNBHICTE 3TigHO 3
nonoxenmamy po3iry X1 Konerurynii YkpaiHu Ta



Ukraine "On Local Self-Governance in Ukraine"
No. 280/97-BP dated 21 May 1997 as amended; and

- the Borrower is a legal entity (in the form of a
municipal enterprise), organized, duly registered and
validly existing under the Ukrainian Law, has the
power to own and operate its assets on the basis of
full operating control and to borrow money under the
Loan Agreement and receive a grant under the Grant
Agreement.

4.2, Powers and Authority
The Borrower and the Guarantor have:

- full power and authority (i) to execute and deliver
the Loan Agreement, the Grant Agreement and the
Guarantee Agreement and all notices, certificates and
other documents related to the Loan Agreement, the
Grant Agreement and the Guarantee Agreement, and
(ii) to comply with the provisions of, and perform all
their respective obligations under the Loan
Agreement, the Grant Agreement and the Guarantee
Agreement;

-taken all necessary actions to authorise the
execution and delivery of the Loan Agreement, the
Grant Agreement and the Guarantee Agreement, and
the Loan Agreement, the Grant Agreement and the
Guarantee Agreement constitute the Borrower’s and
the Guarantor’s legal, valid and binding obligations
enforceable against the Borrower and the Guarantor
in accordance with their terms.

4.3. Authorisations, approvals, etc.

All authorisations, approvals, consents and orders by
or from any authority, agency or governmental body
of Ukraine necessary or advisable in connection with
(i) the execution and delivery of the Loan
Agreement, the Grant Agreement and the Guarantee;
(if) the validity and enforceability of the Loan
Agreement, the Grant Agreement and the Guarantee
Agreement; and (iii) the performance of the
obligations of the Borrower and the Guarantor under
the Loan Agreement, the Grant Agreement and the
Guarantee Agreement, have been obtained and are in
full force and effect and any and all requirements
thereof have been complied with or fulfilled.

4.4, Legal Validity

The Loan Agreement, the Grant Agreement and the
Guarantee Agreement have been duly executed and
delivered by or on behalf of the Borrower and the
Guarantor and each of the obligations expressed to
be assumed by the Borrower and the Guarantor

3akoHoM YxpaiHau «IIpo MiclieBe caMOBpsITyBaHHS B
Vpainin Ne280/97-BP ix 21 tpasusa 1997 poxy, 3i
3MIHAMH; Ta

- IToauyanesnk € ropuanugoro ocobowo (y (opmi
KOMYHANBHOIMO INAIPUEMCTBA), SKa CTBOPEHA Ta
HANIGKHUM YHHOM 3apeecTpOBaHa Ta iCHYe 3TifHO
3aKOHONABCTBA YKpalHW, Mae IIpaBO BOJIOKITH Ta
KOPHCTYBATUChL CBOIM MafHOM Ha HpaBi [1OBHOIO
TOCITONAPCHKOTO BiNAHHA, 3/ HCHIOBATH 3aMO3NYEHHSA
3a KpenuruuM J[OroBOpoM Ta OTpHMYBAaTH I'DAHT 3a
Horosopoa I'panTy.

4.2. TIpaBa Ta TOBHOBAKEHHA
TTozuuansuux Ta [apast:

-MaloTh  yei TpaBa Ta [OBHOBaxeHHA (i) Ha
odopmnenss Ta Bpy4enus KpenuTHoro Iorosopy,
Horosopy I'panry Ta Ioroeopy I'aparTii, a Taxox
BCIX IMOBIXOMIIEHB, CBIMOUTB Ta IHUINX AOKYMEHTIB,
mo crocyroTecst Kpegursoro Horosopy, florosopy
T'pauty Ta Horosopy IapasTii, i (ii) Ha moTpHMaHHA
[IONIOYXEeHBE Ta BHKOHAHHS BCIX CBOIX BIAMOBIAHMX
306008’ 13205 3a KpenurHinvi JJorosopowm, Horosopom
I'pasty Ta Jorosopom apanTil;

- BXKIUIH BCIX HeoOXigHMX 3aXOfliB Ul HAJAAHHS
3rogy Ha YKJIaNeHHA Ta BpydeHHA Kpemursoro
Horosopy, Horosopy I'panty Ta ororopy [apanTif,
i Kpenuruuit Horosip, Hororip I'panty Ta J{oroeip
TapaHTii cTaHOBIATE 3aKOHHI, AifcH] Ta 0O60B’A3KOBI
no  BukoganHs 3000B’sg3aHHA  [lo3udasibHUKA Ta
Tapapra, 110 MOXyTe OyTH  BHKOHaHI B
TIPEMYCOBOMY — IIOPSAKY 11O  BiJHOIIGHHIO OO
TTosugansruka Ta ['apanTa, BIATIOBITHO KO IX YMOB.

4.3. No3B0JIM, NOTOIKEHHS TOINO

Bei 103B0MTH, MOro/UKeHHS, 3rOQH Ta Hakasu 3 OoKy
abo Bim Gyms-SKOTO OpraHmy Biajd, YCTaHOBU abo
HepKaBHOro Oprary YkpaiHy, Imo Heobxipni abo
pekomenyioBani y 3B’s3ky 3 (1) yKIaeHHsAM Ta
ppyueHuss  Kpemutnoro  [orosopy, [orosopy
Tpauty Ta Jorosopy I'apawril; (ii)miftcuictio Ta
BuxoHaHHaM KpemurHoro Horosopy, JloroBopy
Tpanry Ta Jloroeopy Iapanrii; Ta (iii) BUKOHAHHAM
30008’ smsans  [losyyanpHmxka Ta Tapanta 3a
Kpegutuum [orosopons, Jloropopom Ipanty Ta
Iorosopom TapanTii, Gyny oTpumani 1 € TOBHICTIO
IUHHMMM, T2 6y BUKOHaHI afo JoTpuMaHi ix Oymb-
SKi Ta BCl BMMOTH.

4.4, YOpupuyHa mifcHICTD

Kpemuruuit Horosip, Horosip I'panry Ta [orosip
TapanTii Oyny HaneXXHMM YHHOM YKIafigHi Ta
Bpyueni [apagrom Ta ITosudansrukoM abo Bix iMesi
Tapanurta ta [TosuuansHuka i KoxKHe 3000B’s3aHHA,
NPHAHATTS SIKOTO IPSIMO BHMAracThes




constitutes their legal, valid and binding obligations,
enforceable in accordance with their terms.

4.5. No conflict

Taking into consideration the agreement between the
Government of Ukraine and the Barnk, the execution
and delivery of the Loan Agreement, the Grant
Agreement and the Guarantee Agreement, and the
performance by the Borrower and the Guarantor of
their obligations under and compliance with the
provisions of the Loan Agreement, the Grant
Agreement and the Guarantee Agreement are not
conflicting with, violate or result in a breach of
(i) any applicable law, statute, rule or regulation in
Ukraine, or (ii)any provision of the constituent
documents of the Borrower and the Guarantor.

4.6. Duties, Fees, etc.

No stamp, registration, issue or similar duties or
taxes or governmental fees and charges are payable
in connection with the execution, delivery,
performance or enforcement of the Loan Agreement,
the Grant Agreement and the Guarantee Agreement.

4.7. Choice of Law and Submission to Jurisdiction

4.7.1. In any proceedings taken in Ukraine in relation
to the Loan Agreement, the Grant Agreement and the
Guarantee Agreement, the Borrower and the
Guarantor will not be entitled to claim for itself or
any of its assets immunity from suit, execution,
attachment or other legal process; and

4.7.2. In any proceedings taken in Ukraine for the
enforcement of the Loan Agreement, the Grant
Agreement and the Guarantee Agreement, the choice
of English law as the governing law will be upheld.

5. This opinion is subject to the following

qualifications:

5.1. This opinion is given on the basis that it will be
governed by and construed in accordance with
Ukrainian law and can be used only for the purposes
of the Loan Agreement, the Grant Agreement and the
Guarantee Agreement.

5.2. This opinion is strictly limited to matters stated
herein and is not to be read as extending by
implication to matters other that those covered by the
Loan Agreement, the Grant Agreement and the
Guarantee Agreement.

5.3. The enforceability of the Loan Agreement, the

IlosuganeHuKoM Ta [apaHTOM, CTAaHOBHTBH IX
3aKOHHE, AilicHe Ta 000B’A3KOBE MO BUKOHAHHA
3000B’3aHHA, IO MOKe OyTH BUKOHAHE Y
TIPUMYCOBOMY IOPSIKY BiZIIOBIAHO A0 iX YMOB,

4.5. BigcytHicTs cynepeunocTei

BpaxoByroun JHoroBip MDK ypsagom Vkpaiau Ta
Damkom, yxiajenHs Ta BpyuyeHHs KpeaurHOro
Horosopy, Horoeopy I'parTy Ta Horosopy [apawTii,
BuKoHaHHA L'apaHToM 3000B’a3aHb 3a KpenuTHHM
Horosopoy, Iorosopon Ipamty Ta [Horosopom
TapanTii i AOTpHMAHHA IX YMOB HE CYNEpeduTh, HE
nopyurye i He mnpusBege mo mopyureHHs (i) 6yan-
AKOr0 3aCTOCOBHOTO 3aKOHY, aKTy, HopmH afo
PETyNATOPHOrO MOJIOKEHHA B YKpaiHi, aGo (i) 6yie-
SKOFO  IIONOXKEHHS  YCTAHOBUMX  JIOKYMEHTIB
[TosvmameHuka Ta [apadTa.

4.6. IlonaTxuy, 360pu TOLO

Peectpauiitui 360pwu, 360pu 3a BHmady NOKYMEHTa
abo amanoriyni 36opu uyu momaTtku, afo AepkapHi
HapaxyBaHHA Ta 000B’A3KOBI IUIATEXKI HE MiMJIATAIOTE
O CIUIATH Y 3B’A3KY 3 YEKNANCHHSM, BPYIEHHSM,

BUKOHaHHAM ab0 3BEepPHEHHSM [0 BHKOHAHHI
Kpemmrnoro  [Jorosopy, [orosopy Ipamty Ta
Horosopy ["apaHTil.

4.7. Bubip npasa Ta MigTOPSNKY BAHHST KOPUCAHKIIT

47.1. B xomi Oymp-iKHX [OpOBaKeHb, IO
3pificErooTeCA B YKpaiHi y 2B's3ky 3 KpenuTHum
Horosopon, Jlorosopon Iparty Ta [orosopom
Tapantii, Ilosuuanerux Ta 'apalT He MarOTH Npapa
BMMaratH cTocoBHO cebe abo Oyme-skoro 3 Ix
AKTHBIB IMYHITETY BiZl CYIOBOrO O30BY, apeIuTy ato
{HIIOTO CYIOBOIO MpOLIECY.

47.2. Y xomi OyOp-sKUX [POBAIKEHb, ILO
3niHCHIOIOTECA B YKpalHi CTOCOBHO BHKOHAHHS B
npumMycosonmy mopsaxky Kpeaurtnoro Jlorozopy,
Horosopy Ipamty Ta  [orosopy IapamTii,
36epiratume YuHHICTE BHOIp aHTIiHCHKOrO Mpasa.

5. Ilef BHCHOBOK HafaeTecs 3
HaCTYIHUX 3aCTEPEKEHD!

ypaxyBaHHAM

5.1. Ile#t BUCHOBOK HAAETHCH, BHXOAAYX 3 TOrO, L0
BIH PpEry/lIOBATHMETHECA 1 TIYMAUATHMETECA Y
BIIIIOBIMHOCTI 10 32KOHONABCTBZ YKpalHM Ta MOXKE
OyTH BUKOPUCTAHUM JiMiue it ubieit KpemurHoro
Horosopy, Horoeopy I'pauty Ta Jororopy I'apaHnTii.

5.2. Ile#t BUCHOBOK HITKO OOGMEKYETHCS ITUTAHHAMH,
IO 3a3HadeHi B HBOMY, i He MOXKe TIYMaYdTHCS SK
TaKWH, ID0, 33 IPUITYINEHHAM, ITOUIMPIOE CBOIO JiX0
Ha TIMTaHHA, OKpiM THX, Aki BperynpoBaHi
Kpenurerm  Horosopom, Jorosopom  [panTy,
Horoeopon I'apa#Tii.

5.3. MoxmBicTs 3BepHEHHZ  CTAMHEHHA 32



Grant Agreement and the Guarantee Agreement may
be limited by the laws which regulate matters of
bankruptcy, insolvency, reorganisation, or similar
laws at the time in effect affecting the rights and
remedies of creditors and debtors generally.

6. English Language

This opinion has been prepared and executed in the
English and Ukrainian languages. In the event of any
discrepancies between the English and Ukrainian
versions of this opinion, the English version of this
opinion shall prevail.

7. This opinion is given to you for use in connection
with the transactions contemplated herein. This
opinion may not be relied upon by any other person
or used for any other purpose and neither its contents
nor its existence may be disclosed without our
written consent to any person.

Yours sincerely,

By:
Name: Yurii Hryhorovych Vilkul
Title: Mayor of the City of Kryvyi Rih

By:
Name: Oksana Oleksandrivna Kotunova

Title: Deputy Head of the department of energy
management and implementation of energy saving
technologies of executive committee of Kryvyi Rih
City Council

By:
Name: Olena Vasylivna Rozhko

Title: the Director of department of finance of
executive committee of Kryvyi Rih City Council

By:
Name: Nataliia Serhiivna Shyshko

Title: Deputy Head of Legal Department of
executive committee of Xryvyi Rih City Council

By:
Name: Ivan Oleksandrovych Karyi

Title: the Director of municipal improvement and
housing policy department of executive committee
of Kryvyi Rih City Council

Kpepuraum  Joroeopon, [Horoeopom Ipanry Ta
Horosopom TapanTil Moxe GyTn obmexeHa B CHITY
Oii  3aKOHOJABCTBA, INO  DErynre  ITHTaHHA
GaHKpyTCTBA, HEIUTATOCIPOMOXKHOCTI, peoprasizanii
a60 aHANOriYHOro 3aKOHOJABCTBA YMHHOTO Ha TaKMii
yac, 110 BIUIMBRE Ha MpaBa Ta 3acodK 3aXUCTY NpaB
KpeauTopiB Ta COPIKHUKIB B LITOMY.

6. Aurmniliceka MOBa

[leif BUCHOBOK ITIATOTOBJIEHO AHINHCBKOIO Ta
YKpajHCBKOIKO — MOBamM. Y pasl  Bymp-aKHX
po3bbkHOCTE! MDK BepciiMM I1BOr0  BHCHOBKY

aHIIMCLKOK Ta YKpalHCBKOK MOBAMHM, BEpCis

aHrIifcLKOIO MOBOIO MaTHME NEPEBOKHY CIITY.

7. Ileft BUCHOBOK HafjaeTbesd Bam 3 METOO
BUKODHCTAHHA Y 3B’3Ky 3 TpaHCakLigMH, IO
nepexbadeHi MM BHCHOBKOM. Ha meil BMCHOBOK He
MOXKE IoxnazaTvca Oynb-sika iHmra ocoba, i et
BHCHOBOK He Moxce OyTu BRKOpHCTaHWI 1 Oymb-
Axol iHmol mim, a Takox Horo smicT Ta (daxT Horo
icHyBaHHA He MOXYTE OyTH po3ronorueri OyIb-sKii
oco01 6e3 Hamol MICEMOBOT 3TOH.

3 oBaro:o,

ITipnuc:
Iv’s: FOpiit I'puroporrd Binkys
Tlocapa: Kpmsopiszpkuil MiceKUit TONOBA

ignuc:
Ine’s1: Oxcana Onexcarapisaa KoTyHoBa

Iocapa: 3acTynHUK HAYANIBHIKA BIIALUTY 3 IHTaHb
eHeproMeHe/DKMEHTY Ta BIIPOBAI/KEHHS
eHeprosbepiraloTux TeXHONIOrill BUKOHaBHOI0
KOMITeTy MiCbKOl panu

[Tigmuc:
Im’2: Onena BacunipHa Poxko

TTocana: upexTop nenapTaMeHTy diHaHcis
BUKOHABYOr0 KoMiTeTy KpUBOpi3bKol MICEKOT pany

TTipmac:
Int’s1: Haranis Ceprifsra Ilumxko

TTocapa: 3acTynmHUK HaYaIBHUKA IOPHAAYHOIO
YIpaBIIigHA BUKOHABYOro KomireTy Kpusopispiol
MiCBKOT pamy -

TTinrmc: .

Im’s: Iean Onexcanpposuy Kapuit

TTocana: lupexTop menapTaMeHTy PO3BUTKY
iHppacTpyKTypH MicTa BHKOHABYOTO KOMITETY
Kpusopispkol Micekol panu




