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PIⅢEHHカニ

qX工ceciHVHcKJTHKaHHH）

hlI．KpHBK産Pir M4778

モZZ・O nibnlLCaufm euCnOefg7　bJZR e錐，OnedcbKOZO　6LmfgJ pef（OriCI1妙，Kuu ma

po38Lmやu4000iTLeeCmulGl沈020fqO併my′Hi∂euuLeTim eTLq20eq，elUIWefLOCmi

省0月taOcbKuXのOieα7by荊雌，neOmyPo3i′′

3MeTOIO3a6e3Hel壬eHHjlBHKOHaHH兄3060B’臓am3ITIIIHO3二KPeHKTHHMHOI・OBO－

POM．yKJIaHeH略M23・122019MiRRoMyHaJrE・HHMHiHHPHeMCTBOM－iKpKB6acTeHJIOe－

HePrOiiKpHBOP13もKOIMicbKOIPaHHieBPOHe玩cBKKM6aHKOMPeKOHCTPyKIIiITaPO3－

BHTKy，HOrOBOPOMIpaHTy，yKJIaEeHHM23・12・2019Mi孤∴KoMyHamHHMIIi押IPHeMCT－

BOM‖KpHB6acTeHJIOeHePrO‖KpHBOP13もROIMicもKOIPa秤I，KpHBOP13もKOIO MICBKOIO

PaHOmieBPOHe宜cBI（HM6aHKOMPeKOHCTPyKHliTaPO3BHTKy，yPaXOByIOTIHPlⅢeH瑚

MicBKOIPa押BiII27・112019N叫308～’ITpoHaFlaHH月HO3BOJIyKoMyHa皿HOMyHiH－

IIPHeMCTBy‖KpHB6acTeHJIOeHePrOi－KpHBOP13もKOrMicもKOIPa碑HayKJIaFteHH兄KPe－

押THOr0　月OrOBOPy Mi）∴KoMyHaHbHHM HiFIHPIIeMCTBOMliKl〕HB6acTeHJIOeHePI・Oii

KpHBOP13もKOIMicもKOIPa脚iCBPOHe首cbKHM6aHKOMPeROHCTPyKHiiTaPO3BHTKy，

HOrOBOPyI・PaHTyMiHKoMyHaHBHHMHlnHP eeMCTBOMl一埠⊃HB6acTeHJIOeHePI・OilKpH－

BOP13もKOIMicbKOIPaHH，KpHBOP13もKO工OMicBKOIOPaFIOfOieBPOHe宜cEKHM6aHKOM

PeKOHCTPyKI市TaPO3BHTKy凡rIHB誓OHaHHjIGeaJh3aHii）iHBeCTHIIi沌oroHPOeKTy
lmHBHIIIeH朗eHePrOeq）eKTHBHOCTIIPOMaECPKHX‘6yHiBemyM・KpHBOMyPo3i一一，

22042020N孤605IiITpo HaIlaHHjIMICHeBOII・aPaHTil y2020poIIli一，27・05・2020

地4743）’Hpo3aTBePE況eHHfI月OrOBOPyraPaHT垂BiHIHKO柵rBaHHHTaHIFITPHMKHHPO－

CKTlr（’iHiFrBHHIe干聯eHePrOedIeKTHBHOCTiIPOMaHCBK苧6yHiBeHbyM・KpHBOMyP0－

3ii一）MiXKpHBOP13BKOfOMicE・KOIOPaIIOIOTaeBPOIIeHCbKKM6aHROMPeKOHCTPyKI珪

Ta PO3BHTKy”；KePymtIHCも3aKOHOM yKPaIHHiiIヰO MICHeBe CaMOBP朋yBaHHjI∴B

yKPalHll一言IicbKaPaHaClqnuima：

yHOBHOBa）KmHMicEKOI・OrOJIOByBiJmyJIaIOpi兄rpHrOPOBHtIa茸Bi抑iJI3IIH－

TaHB eHePrOMeHeF、）KMeHTy Ta BIPOBa群eHHH eHePrO36epiraIOl抽ⅩTeXHOJIOrlH，

mpHFuIHHeyHPaBHiE噺㌍eHaPTa㍗HTHbiHaHCiB，PO3BKTKyiH如acTPyKTyPHMicTa

BHKOHKOMyKpHBOP13もKOIMicbKOipaFIHHaHiHHKCaH瑚BHCHOBKyHJIfleBPOHe前も－

KOrO6aHKyPeKOHCTPyKIIllTaPO3BHTKyIIIOHOiHBeCT珊iiiiHOrO HPOeKTy－imFIBH－

IHeHH角　eHePrO〔

HOF〔aeTbCう・

妬cb7ullZ20．位Oe

rpoMaH、CBKIⅨ6yEiBe皿yMiKp珊OMyPo3i‖（HPOeKT

鶴舞“I言霊 ����S���������ﾋ���ﾈ�����.ｲ�
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ELmPeallBankfbrRecollStruCtionandDeveLopment CBPOHe並cbK諦BaHK PeKOHCTPyKIllITa Po3BHTJty

OneExchangeSquare BaHIKCTeH跡CKBeP

龍叢書∴i∴∴∴蓋藍諾器T。。

2020 pOKy

DearSlrS， HIaHOBHinaHOBe，

RegardingKry男声RihBuildingsEnerg）′E鉦ciency　叫0揮HPOeKTy3Hi群HIueHm］【eHePrOed）eKTHBHOCTi

Prqiect．

Wbre灸rto

萄loan agreement enteredinto by and betlVeen

CommtLnal Enterprise　最KrwbasteploenergoD of

KryWiRmCit）′Council（tlle“BorroWer”）andthe

EuropeanBankforReconstructionandDe、′elopment

何eく‘Bank’，）dated23December20f9（the‘くLoan

AgreeInent”），PuI’Suant tO WhlCh the Bank has

堕reed，uPOnthetemsandconditionscontahedin

the Loan Agreement，tOlend to the Borrower an

amountnotto exceed EUR6，400，000（sixmil止on

fburhundredthousandEuros）（theく‘Loan”）；

ーagrantagreemententeredintobyandbetWeenthe

BoITOll，e・；∴Kryvyi Rlh Cもr ComCil（the
“GuarantoI・”）　and the Bank dated

23December2019位he“GrantAgreemcnt”）；alld

－adeedofguarantee言ndemnit）′andprqjectsupport

enteredintobyandbetWeen也e Guarantorandthe

Bailk dated　26MaJ′2020　（the‘くGuarantee

Agl”eement’’）

AllexpressionsdeHnedintheLoanAgreement，the

GralltAgI－eementandtheGuaranteeAgreementhave

thesamemeanmginthis opinionuJess othenvise

de缶nedherein．

1・In connection v一′ltll the fbregolng and fbr the

purposeofrenderingthelegalopmiontotheBank

PurSuant tO Section　4．01（p）（2）of the Loan

Agreementand to Section4．01（D（ii）ofthe Grant

Agreement，LegalDepartmentoftheGuarantorhas

examinedthef01lov…gdocuments：

－theorlgmaloftheLoanAgreement；

rpoMaHpbKLIX6）癌Bem）用icTiKpHBOhryPo3i．

MHOCHnaehIO0月Ha：

－I（PeFlHTHHiを∴∴FLOrOBIP，　yE（JIaHe肌橘∴∴1品jK

KoMyHaJIE・Ht硯ITiFlHPHehICTBOM　くくKp舶6acTerIJIO－

eHePrO〉〉　KpHBOPi3EROr∴MicE・I00r PaEIJ（aJIi　－

《Ⅱ03HqamHP〉）Ta eBpOHe産C的Ihl BaHK？I

PeI伽CTPymllTaP03BHTKy（脚i－くくBaHK》）BT

23rp準望2019　poⅣ（抑止i　－　〈哩明HT…Ⅱ

加roDlp〉〉），Bi抑OBIHHO凡0月駄OrOBaHKiH0「明誓CH，

Ha yMOBaX Ta y CTPOK均，lHOITePeq6aHeHl y

KpeHHTHOMy EOrOBOPl，∴HaF〔aTH H03IIHaJHH肌qr

KpeF〔Im；Cl仙Ia瓜OrOHeItePeBHmye6400000（ⅢicTb

MIJn厳oHiB∴tlOTHpHCTa THCHtD eBPO（HaJIi　－

くくKpe珊T〉〉）；

－HOrOBIPrPaHTy，yKJIaFIeHH産Mi氷Ⅱ031HaJIbHHKOM，

KpHBOPi3bKOIO hIicEKOIOPa爪Om（HaJIi－〈dIapaHT〉〉）

Ta BaHKOM BiFI　23I－p凋H月2019　poKy　伝aJIi　－

くくHoroBiprpaHnr〉〉）；Ta

一月OrOBIP raPaHTll，B岬mE（0妙′BaHHH∴Ta HiLITPI4MK一う

HPOemy∴IEIO　6yB yr Ha耳eH高　MiKI．apaHTOM Ta

BaHKOMB血26TPaBHH2020poKy伝a．JTi－くくHOrOBip

mpaHTiT〉〉）．

Bci BHPa3H，BI13HaLIeHi B KpeFlHTHONT′君OrOBOPi，

HoroBOPiIすHT）′Ta HoTOBOPlrapaHTir，MaIOTb y

叩OhfyBHCHOBKyTaKi）KCaMi3HaHeHH見目IくIIIOBOHH

iHmHM∴TJHHOM He　6）伽H BII3HaHerli y uT．OMy

BHCHOBKy・

1．tr　3B兄3Ky　3　BI叫e3a3HatゴeHIIM Ta　3　MeTOIO

HaEaHHHBaHKJ′mP埋IHHOrO BHCHOBKyBiFIHOBiIIHO

卯Po3FuJl）′4・01（p）（2）KpemTHOr0mrOBOPy Tg

Po3EiHy4．01（f）（ii）HOrOBOPy H）aHTy，IOPHF町HHlIH

HeHaPTaMeHT raPaHTa　03Ha音ohfHBC兄∴∴3　TaKHMIr

HOKyMeHTaMII●

一〇PHriHaJIEHI相〔∴∴nP剛】pHHI（OM∴∴KpeFuITHOrO

加roBOPy；



ーtheol‘jg元aloftheGlantAgreemel巧

－tlleOrlglnalsoftheGuaranteeAgreement；

and

－allotller relel′ant documents regarding the Loan

Agreement，theGrantAgreementandtheGuarantee

AgreementandthestatusoftlleBorrovl′erandthe

Guarantor（including，butnotlimitedto，Reso山ion

oftlleGuarantorNo．4308dated27November2019，

Resolution of the GuaraLltOr No．4528　dated

26FebIuary2020，Resolution of the GuaI’antOr

No．4605　dated22Apri12020，Resolution of the

GuarantorNo．4743dated27Ma）′2020，0rderofthe

Ministry of Finance of Ukraine No．100　dated

3March2020and DecISion ofthe Antimonopoly

Committee of Ukrame No・290－P dated

14M坤′2020）．

2．In gl＼rlng this oplnion∴We have made the

followmgassumptions：

－thattheLoanAgreement，theGrantAgreementand

theGuaranteeAgreementhavebeendulyau血orised

by血eBank；

－that aIl necessary consents，authorizations∴and

approvals whatsoel′er requHedin anyjurisdiction

（other mat Ukraine）fbr　でhe exeoution and

perfomance of the Loan Agreement，the Grant

AgreementandでheGuaranteeAgreementbl′eaChof

血epartiesthereto（OtherthantheBorrowerandthe

Guarantor）haヽrebeen，OrWillbe，Obtainedandthat

all necessary notlCeS，乱ings，reglStrations and

recordingswlthregistersreqmredinanyapplicable

jurisdiction（otherthaoUkraine）inrespect ofthe

Loan Agreement，the Grant Agreement and the

GuaranteeAgreementhavebeen，OrWillbe，gil′enOr

effectedmaccordanceW′iththelaWSandregulations

ofever）rSuChapplicablejurisdlCtion・

3．Wearequa腫edtoprol′idelegalsenricestothe

Guarantor．AltllOughWedonotopmeregardmgthe

conformibr Of the Loan Agreement，the Grant

Agreement and the Guarantee Agreement with

Englishla、、′，Tlre have assumed mat the Loan

Agreement，theGrantAgreementandtheGuarantee

AgTeement are、ralid，binding and enforceable

agreements underEngllShlaw∵in accordanceW皿

thehtems．

4．0ntheassumpt10nSSetOutabo、′eandconsidermg

legalnoticesmentionedinparagraph5belov一時reare

oftheoplnionthat：

4．1StahlS

－the Guarantoris abod）rOflocalself－gOVemanCe

thatrepresentstheterritorialcommunib，Of也ecity

ofKryWiR血andexistsaccordingtotheSectionXI

of the Ukrainian Constitution and the LalV Of

一〇匹「iHamHHMnPl硝ipH班（OMHOI－OBOPyIl〕aHTy；

－OPI4riHa皿HmIHPl祝lPHHECOMEoroBOpyTapaHTir；

－yCIMaiHⅢmIHBiF）、HOBiHHmIHFtOK）周eHTahlIllEtC原O

KpeHHTHOrOFtOrOBOPy・FlOrOBOP）′It）aHT）洞oroBOP）′

I．apaHTlr Ta CTaTJ′C）′　Ⅱ03H aJIE・HとfKa TaI－apaHTa

（BKmOqaIO望68306Me）KeHH，PiⅢeH朋raPaHTa

jQ4308　B叩、27JIHCTOHaFla2019　poK）′，PlⅢeHHH

rapaHTaM4528Biロ、26JmTOrO2020poKy，P皿eH捌

rapaHTaN94605BiFI22KBiTHSl2020poKy，PIIIIeHHH

rapaHTa N24743BIFt27TPaBH鬼2020poE（y，HaKaB

MiHicTepCTBa　かHaHCiB yKPaiHH∴J恨100　BiLt

36epe3Ⅲ2020　　匹や′　　Ta p皿eH朋

AHT町MOHOHOJII・HOrOKOMITel＝yyKPalHII施290やBiFt

14TpaB聯2020po均′）．

2．HpH HaEaHHi HE，0rO BIICHOBKy，HahIH　63肌0

3PO6月eHOHaCTyHHIIIPHIlyHIeH朗

－3rOHa Ha∴yEOIaHeH珊　KpeHHTHOrO Fk）rOBOP）t

HoroBOPyIbaHTy Ta F〔oroBOPy raPaHTii　6）Ⅷa

HaJIeXItHMtHHIOhIHaFIaHaBaHKOM；

－BCIHeO6xiEEI13rO卿，yHOBHOBa）KeHHHTa61粗も一般i

HOrO群CeHH星叫O MO狐y’らBHMaraTHCHB6y和一H．Ki首

mpHCE肥qii（oKPiM4　kpaiEⅢ）FUH yIUIaIIeHH5L Ta

B孤OHaH聯∴KpeHHTHOrO HorOBOpy∴H扉oBOPy

It）aHT）′Ta月oroBOPyraPaHTirKOXIIOIO3ixcTOPIH

（oKPiMH03TaJIbH孤aTaI．apaHTa），6）Ⅲa606）町TE

OTPmfaHl，lIHO BCI HeO6xiHHi HOBi耳OMiJIeHH星

Ⅱ0月aHHa，PeeCTPaLI11，Ta BHeCeHHH江O PeeCTPIB，IHO

BHMaraIOTbC鬼）′6）俳－jLKiii3aCTOCOBHi主上EOPIIC屈HKl珪

（OKphf∴lkp紅玉H）y　3B’龍均′　3　Kpe郎THKM

FtOrOBOPOMrEoI’OBOPOM］巾aHTy Ta FtoroBOpOh三

rapaHTii，6）肌H a606yID，TE・HaLIaIh a60nPOBeHeHI

B岬HOB岬HO H03aE（OHiB Ta HOPMaTI砥HO－nPaBOBHX

aKriBIO競IIOITaKO13aCTOCOBHOrRjPHCFIIⅨ叫r．

3．MH∴MaeMO KBaJIidiE（aIli」O jIJH HaFlaHH鬼raPaHTy

K）PH，畢HHIⅨIIOC型rF・XoTIaMHHeHaFI、aehIOBHCHOBK）′

叫0HO BiFInOBiIIHOCTi KpeFImHOrO HoroBOPy

Floro等PyIi）amy Ta FI0rOBOPyITapaHTir HPaBy

AHmil，JIe HpHIyCICaehIO，IH03a nPaBOhI AHmil

Kpe碑丁誓HoroBip，Fk）rOBipIT）aHT）′TaFIoroBip

rapaHTlreFrl並cHHMHlO60B，臓KOBHMHFiOrOBOPaM均

IHO MOHOrTE日加叩　BmOHaHHMH y HpHMyCOBOMy

nop郷IKy，yB西IIOBIHHOCTiF10biyMOB・

4BIXO揮叩I13BHItJIaIleHOrOBⅢ叫eTa3yPaX〕IBaHHimI

mp町野HHI宏【3aCTePe）KeHE・，IHOBHKJTaP、eHiBID′HKri5

HI弧LIe，MHHIIHIIJIHItOTaK瞬くBHCHOBItlB：

4．1．CT釦yC

－raPaHTeOPraHOMhIlicIIeBOrOCaMOBPH耶aH町田O

IIPeFlCTaBJIXeTePmOPLaJmHyFPOMa坤′MicTaKpHBH五

Pir Ta　3E頂CHE。e CBOIO HInmHicTB　3rl朋0　3

HOJIO）KeHH兄MHPO3IliJTyXIKoHCTllTyI珪yKPalHHTa



3

Ukraine‘iOn Local Self－GolremanCein Ukraine－13aKOHOMyKPaTHHくくHpoMicueBeCaMOBPH的′Barl朋B

No．280／97－BPdated21May1997asamended，and yKPalHi〉〉M280／97－BPBiFt21TPaB聞1997po靭31

3MIHaMH；Ta

ーtheBorroweris alegalentib′（in tlle fbrm ofa

lnunicipalenterprise），Organized，dul）′registeredand

l′alidly eXisting under the Ukrainian Lavl′，has the

PO、、併tOOl、′nandoperateitsassetsonthebasisof

RllloperatingcontrolandtoborroWmOneyunderthe

LoallAgreementandreceiveagrantundertheGrant

Agl．eement

4．2．PoW′erSandAuthority

TheBorrOWerandtheGuarantorhaVe：

－fullpoWerandauthorib′（i）toexecuteanddellVer

theLoanAgreemellt，the GrantAgreementalldthe

GuaranteeAgreementandallnotlCeS，Certi魚catesand

OtherdocumentsrekLtedtotheLoanAgreement，the

GrantAgreementandtheGuaranteeAgreement，and

（ii）tocomplyWiththeprovisionsof，andperfbmall

their respectlVe Obligations under the Loan

Agreement，theGrantAgreementandtheGuarantee

Agreelnent；

－taken all necessary actions to authorise the

executionanddeliveryoftheLoanAgreement，the

GrantAgreementandtheGuaranteeAgreement，and

theLoanAgreement，theGrantAgreementandtlle

GuaranteeAgreementCOnStitutetheBorroWrer’sand

theGuarantor’slegal，ヽ′alldandbindingobligations

enforceableagamsttheBoITOWerandtheGuarantor

inaccordancewiththeirtems．

4．3．Authorisations，aPPrOl′als，etC．

Allauthorisations，aPPrOVals，COnSentSandordersby

OrR－Omanyauthority，agenOyOrgOVemmentalbody

OfUkrainenecessaIyOI’adl′isableincomectionwith

（i）the execut10n and delll′ery Of the Loan

AgTeement，theGrantAgreementandtheGuarantee；

（ii）thelrahdib′　and enR）rCeability Of the Loan

Agreement，theGrantAgreementandtheGuarantee

Agreement；and（iii）the perfbrmance of the

ObLigationsoftheBorrowerandmeGuamntOrunder

tlleLoanAgreement，theGrantAgreementandthe

GuaranteeAgreement，havebeenobtainedandarein

fullfbrce and ef競ct and any and allrequHementS

thereofhavebeencompliedwithor細則led．

44，LegalVaLidit）′

TheLoanAgreement，theGrantAgreementandthe

GuaranteeAgreementhavebeendulyexecutedand

deliveredbyoronbehalfoftheBorrowerand也e

Guarantorandeachoftheobligationsexpressedto

be assumed by the Borrower and the Guarantor

ーⅡ03K闇Ⅲ珊躯C．IOP珊HHOIO OCO6010（y由⊃Mi

KOMyHaJIE・HOr0Ⅱ即PHeMCTBa），徹a？TBOPeHa．Ta

HaJle）‡（HHM TMHOM　3aPeCCTPOBaHa TalCHye3「頂HO

3aI①HOF（aBCTBa YKPaIHH，Mae HPaBO BOJIC用ITH Ta

KOI規CTyBaTHCb CBOrM MaiiHOM Ha HPaBl HOBHOrO

rOCHOIIapCbKOrO B柏aHH月，3　日イcmBaTH3孔003胴eHH刃

3aKpe朋THm4HOrOBOpOMTaOTPmqBaTIIrPaHT3a

HoroBOPOhI巾aHTy

4．2．Hp BaTanOBHOBa氷eH朋

Ⅱ03HIIaJIE・HILKTaI．apaHT：

－MalOTE，yCi HpaBa TaITOBHOBaHCeHHjL（i）Ha

O㊥opMJIeHHH Ta BPy鳴H上UIKpe抑THOrOI〔oroBOP）ち

恥080PyIt）aHT）′TaIIoroBOP）rraPaHTiI，aTaK9）K

BCixHOBIFIOMJIeHb，CBrFtOHTB TaiHmIⅨFIOKyMeHTIB，

ⅢO CTOCymTbCjIKpe抑THOrO H0TOBOpy，HoroBOP）′

It，aHTy′TaI［oroBOP）′「aPaHTii・i（Ii）HaFPTPHn！朝潮

HOJIOKeHも　Ta BIKOHaHH月∴BClX∴CBOIx BIFfHOBIAHKX

30608’月3aHも3aKpe抑THm、4月oroBOp〇時HoroBOPOM

It）aHTyTaHoroBOPOMrapaHTir；

－B棚Jm BCix He06xiqHIⅨ　3aXO耕B Hm HaAaH朋

3rOI坤ニ　Ha yKTIaHeH珊　Ta BPyTIeHH兄　二Kpe押ITHOI－O

HoroBOP）弧OrOBOP）′It）aHT）′TaI匝OBOPyraPaH中

iKpeFIHTHm産HoroBip，HoroBIPIt，aHTyTaIk）rOBIP

rapaHTiIcTaHOB朋TE，3aKOHHl，Hi五cHiTaO60B’舶KOBi

HO BHKOHaHH角　3060B’純aHIiH H03maJIEHエⅡこa Ta

rapaHTa，uO MO況yTE・∴6yTH B撫OHaHi B

HP耽、ヴCOBOM〕′　HOp坪IIqr HO Bl肝IOmeHHO∴月0

Ⅱ03mamHlmaTarapaHTa，BIHHOBiRHOFIOIxyMOB・

4．3．月03BO朋，nOrO偶KeHH鬼TOⅢO

BciH03BOJIH，IIOrOFr放eHHH，3rOFI、HTaHaKa3H360Ky

a60B頑も何ら一見KOrO Opra恥′ⅢaF的yCTaHOBH a60

月eP刀融HOr00PraHJr YkparHH，IHO HeO6X涙Hi a60

peKOMe瑚OBaHl）′　3B’月3鳩′　3（i））′ⅣIaがHH鬼母上Ta

BPyLIeH朗M∴Kpe型ITHOrO F〔0TOBOPy∴FtorOBOPy

IbaHTy Ta FtoI・OBOPy raPaHT華（ii）証差cHicTIO Ta

BHKOHaHHmI∴Rpe耕THOrO FlOrOBOPy，月0rOBOPy

rpaHTyTaFloroBOpyITapaHTlr；Ta（iii）BHlt0ttaHH兄1

3060B’腿aHB H03maJIE・HIKa Ta raPaHTa　3a

Kp抑TH朋加roBOpOhI，加roBOpO†I巾aH早Ta

FtoroBOPOhIraPaHTir，65ⅥHOTPKMaHlie望BHnTEO

HⅡⅡ刑rMH，Ta6）mHBKKOHaHia60月OTP剛aHllX6岬も一

角KI Ta BCI BIml40rH．

4．4．mp朋HtHa月詣cHicTb

KpeFImHI壷HoroBip，HoroBipI卓HTy Ta HoroBip

rapaHTir　6）馳　HaJle）KHmI tIHHOM∴yKJIaFieHi Ta

BPyTIeHlraPaHTOMTaH0BHTIamHHKOMa60B加入leHi

rapaHTa Ta HomaTIbHKKaiKOKIIe3060B豆3aH朋，

HPHiiH児TrH　　刀工COrO nP兄IO BHMarae：TbCH



COllSt血testheirlegar，lralidandbindingobligations，

enfbrcea，bleinaccordancewjthtlleirterms．

4．i．NoconHict

Takingintoconsiderationtheagreementbetllreenthe

Go＼′emmentOfUkraineandtheBank，theexecution

and deliveIT′Of the Loan Agreemellt，the Grant

Agreementand the Guarantee Agreement，and the

PerformancebytheBorrowerandthe Guarantorof
tlleir obligations under and compllanCe With the

PrOVisions of the Loan Agreement，the Grant

Agreement and the Guarantee Agreement are not

COnnicting with，Violate or resultln a breach of

（i）anyaPPllCablelaw，Statute mleorregulationln

Ukraine，Or（ii）any prolrision of the constituent

documentsoftheBoITOWerandtheGuarantor．

4．6．Duties，Fees，etC

No stamp，registratioll，ISSue Or Similar duties or

taxesorg01remmentalfeesandchargesarepayable

ln COmeCtion with the execution，delil′ery

perfonnanceorenft）rCementOf血eLoanAgreement，

theGrantAgreementandtheGuaranteeAgreement．

4．7ChoICeOfLaⅥ′andSubmissiontoJurisdlCtion

4．7．1．hanyPrOCeedingstakeninUkraineinrelation

to皿eLoanAgreement，theGrantAgreementandthe

Guarantee Agreement，the BoITOWer and the

Guarantor W′illnot be entltled to clam foritselfor

any Ofits assetslmmunity from suit，eXeCution，

attachmentOrOtherlegaiprocess；and

4．7．2．InanyproceedingstakeninUkraine forthe

enforcement of the Loan AgTeement，the Grant

AgreementandtheGuaranteeAgreement，thechoice

ofEnglishlawasthegolremmglawⅥ胤Ibeupheld．

5．This opmionis sut車ct to the fo110Wmg

quali五〇ations：

5．1ThisopmionlSgll′enOnthebasisthatitwlllbe

govemed by and construedin accordancelVith

UkrainianlawandcanbeusedonlyforthepuIPOSeS

OftheLoanAgreement，theGrantAgreementandthe

GuaranteeAgreement・

5．2．Thisopmionisstrictlylimitedtomattersstated

herein andis not to be read as extending by

implicat10ntOmatterSOtherthatthosecoveredbythe

Loan AgTeement，the Grant Agreement and the

GuaranteeAgreement・

5．3．Theenforceabillt）′OftheLoanAgreement，the

4

Ⅱ03HllaJIE・HHKOM Ta rapaHTOM，CTaHOBKTE，∴X

3aKOHHe，HiiicHe Ta O60B’月3I（OBe FIO BHKOHaH朋

3060Bブ臓aHHfL∴IHO hlQ）Ke　67rTH∴∴BuROHaHe y

HPHMyCOBOMyHOP種Ky別FIHOBIFHOFtOT：｛yMOB．

4．5．BiFiC）′THicTbCyHePetIHOCTe産

BpaxoByIOlⅢ　FIOrOBIP Mi孤：yP湘OhI yFtparHH Ta

BaHKOhl，）′KJraFleH朋　Ta BP）′tmHHjl二　KpeFIItTHOrO

FloroBOpyHoroBOPyFpaHTyTaEoroBOPyTaPaHTii，

BI弧OHaHHfI raPaHTOか／【3060B’腿aHb∴3a KpeFtHTHHM

加roBOPOM，加roBO叩Iヰ狙ヴTa加roBO叩I
rapaHTl‥FtOTPHMarIHmXyMOBHeCyHepeHmL，He

HOPl′Ⅲ）′ei HeIIPH3BeFIeII0HOPymeHⅢ（i）6mも－

HKOrO　3aCTOCOBHOI－0　3aKOfT男　aI（Ty HOphⅢ　a60

PeryJIXTOPHOrOH0月0）KeHHHByKPal●Hi，a60（il）6凋丁

駄OrO HOJIO）KeHH鬼∴∴）′CTaHOBtHノri∴IOKyMeHTIB

H03HTIaJIbHHKaTaITapaHTa．

46．HoHaTK均360p招TO叫O

PeecTPalliBHi360PH，360PH3a BHFIaHy鳳OKj爪IeHTa

a60aHaJIOIiLIHi360PH∴tLHⅡ0月am－tL a60IIeP）KaBHi

HapaXyBaH朋TaO60B’槌KOBiI工rIaTe刀KiHeHIF（JlqramTB

FIO CILrIaTH）′3B’郷沢y3yKJIaFteHH瓜I，BPylTeHH租I，

BHKOHaH朗M a60　3BePHeHH別M∴∴江O BIKOHaHH角

Kpe坪ⅡHOr0　月oI－OBOPy，HOrOBOPyIヰHTy Ta

HOrOBOPyraPaHTi1

4・7・BH6ipHPaBaTaIIIFIHOP卸町O′BaHH月EOPHCFtI批⊥hi

4．7．1．B xoAi∴67卿一見KHX∴IIPOBaFP王CeHも，，IHO

明lHCHmrOTbCjlB yIq）am y3B，H3工○′3Kpe囲THmI

HoroBOPOhI，HOrOBOPOMIヰHTy Ta FI0rOBOpOM

rapaHTil，Ⅱ031maJIEHHKTaI．apaHTHeMaK）TbHpaBa

B孤IaraTH CTOCOBHO Ce6e a60　6mE，一児KOrO　3Ix

aKTKBiB叩rHiTeTyBiFICyZIOBOrOH030ByaPemTJ′a60

iHHOrOCyHOBOrOHPOneCy

4・72・y XOIIi　6凋E・一期KⅨ∴IPOBaFDICeHb，iu0

3扉宜cHEOIOTB〇月B yKpaIHi cTOCOBHO BHKOHaHHR∴B

Hp聡明ODOhD’HOp札町qr Rpe掴THOrO FtoroBO型

HoroBOpy R〉aPr Ta FIoroBOPl′　raPaHTll・

36epIIでTHMeHHHHICTbBH6ipaHmificもKOrOTTPaBa．

5・IIe漬　BHCHOBOK HaFLaeTE・CjI　3　yPaX）′BaHHHM

HaCTyHHHⅨ3aCTePe）KeHE・：

5工IIe首BHCHOBOKHaHaeTECH，BHXO朋。II3TOrO，叫O

BiH∴PerJ原種⊃BaTHMeTEC月i TJT）rMaHmHMeTI，C鬼　y

BiHHOBl坪IOCTlH03aKOHO凪aBCTBayKPal醐TaMO）Ke

6yTH BHKOpHCTaHHM nIⅢHe H朋uhe玩KpeF〔mHOrO

HOrOBOPy，FloroBOPyI．paHTyTaFIoroBOpyraPaHTir．

52・IIeiiBHCTOBOKHiTK906MeH（yeTECfIHHTaHH兄MH，

HIO3aBHaHeHI B HE・0人′Iy，l He MO）Ke tYT）MatlKTHC兄一見K

TaKHH，IH0，3a HPImyIIIeHH鬼M，Ⅱ0mHPme CBOIO jIlIO

Ha IlHTaHIH，OKPlM THX，∴ノⅡd BPer5mもOBaHi

Kpe囲TmI HoでOp噂∴HoroBO叩M∴巾a叩′，

HoroBOpOhIrapaHTll・

5．3．Mo測IHBicTE　3BePHeHHH CT収rHeH棚　3a



GrantAgreemelltandtheGuaranteeAgreementma）′

belimited by thelaws which reguLate matters of

bankruptcy，insoIvency，reOrganisation，Or Simllar

lavl′S atthetimein effectaffectingthe r⊥glltS aLnd

remediesofcreditorsanddebtorsgenerally．

6．EnglishLangu鴫e

Tllisoplnionhasbeenpreparedandexecutedinthe

EllglisllalldUkraillianlanguages．Intheeventofany

discrepancies betlVeen the English and Ukrainian

、′erSionsofthisopmion，theEngllShversionofthlS

OplllionshalIprevall．

7．Tllisoplnionisgl、′entOl′OuforuseinconnectlOn

With the transactions contemplatedllerein．This

OPlnionmaynotberelieduponbyanyOtherperson

OruSedforanyOtllerPurPOSeandneitherltSCOntentS

norits existence may be disclosed without our

Writtenconsenttoall）′PerSOn．

Yourssincerely

Name：YuriiHryhorovyChVilktll

Title．MayoroftheCltyOfKr）バツlRih

Name：OksanaOleksandrivnaKotunol′a

Title：DeputirHeadoftlledepartmentofenerg）′

managementandimplementationofenergysavmg

technologiesofexecutil′eCOmmitteeofKr：バツiRih

CityCouncil

Name：OlenaVasylivnaRozhko

Title：theDirectorofdepartmentoffiIlanCeOf

executi、′eCOmmitteeofKIy、TriRihClti′Council

Nalne．NataliiaSerhiivnaShyshko

Tltle：DeputyHeadofLegalDepartmentof

executivecommitteeofKryVlrlRihCib′Council

Name点′mOleksandrov）′ChKⅢyi

Title：theDlreCtOrOfmunlClpalimprol′ementand

houslngPOlicydepartmentofexecutil′eCOmmlttee

OfKryYyiRihCit）′Council

KpeFtFIT批nIiFloroB9POM・輝OBOPOMIt）aHTy Ta

＃oroBOPOMraPaHTliMO）Ke6yTIIO6Me氷erlaB C刷y

FI11　3aKOHOFLaBCTBa，∴∴IHO PeIyTlOe HHTaHHtI

6aHKPyTCTBa，HeHmTOCHPOMO放HOCTl，PeOpraH王3a埴

a60aHaJIOritlHOrO3aKOHOEaBCTBamⅢHOI－OHaTaKレ諸

LIaC∴叫OBHJmBaeHaITPaBaTa3aCO6II3aXHCTY′ITPaB

KpeEHTOPIBTa60PKHHKiBBr串TOMy・

叫誼　B鵬HOBOK Hl灯OTOBJTeHO aHTi首cbKOIO Ta

yKPalHCbIG債）一∴MOBaMH・　y Pa31　6）解一児EuX

po36i粗HOCTe五∴Mix BePCljIM∴I岬OrO B功CJIOBKy

aHmiiicJ⊃JtOIO Ta）′KParHCE・KOK）MOBahIK，BepCM

a1－1町議cl，TtOIOhIOBOモ071IaT鳳IenepeBaHCHyCHJIy・

7・IIeii BHCHOBOK HaFtaeT醐　Bahl P hleTOIO

BHKOPHCTaHmIl′　3B’HeKy　3　TPaHCafG叩LaMH，叫0

HePeFI6atIeHi叩MBHCHOBKOM HaHeiiB手ICHOBOKHe

h40Xe H0肌a朋TH0月　も円ら一別Ki竜ma OCO6a，iII議

BIイCHOBOK He MO氷e6）TIIB掻くOPHCTaHHHFtJIjL6）円卓－

T（OriHHOrI正IiaTaKOm立oro3人IicTTa¢am崩ro
ICH）′BaHHjlHeMO）Kyrも6yTHPO3rOJIOmeHi6yzIb－爪読

OCO6i6e3HaⅢOiImCE，MOBOr3rO凪I1

30OBarOIO，

HiHnHC：

IM’月：mpiiirpHI’OPOBHTIBLJTKyJI

HocaHa：KpHBOp13も請出hIicEK田老roHOBa

mⅢIHC．

hI互：OKCaHaOJIeKCaHF叩IBHaRoTyHOBa

HocaFIa3acTyHHI砿Hal姐恥HHKaBi几mHy3Ⅱ14TaHE・

eHePrOMeHe陣KMeHTyTaBHPOBal町KeHH鬼

eHePrO36epiralOtrmXTeXHOJIOrifiBHKOHaBHOrO

KOMITeTyMICbKOIPaFlH

HiHHHC：

IM’月：OJIeHaBacHmBHaPo万事KO

Hoca碑ⅡHPeKTOPHeHaPTaMeHPr句iHaHCIB

BHKOHaBtIOrOKOMiTeTyKpHBOP13BKOIMicE・KOIPa抑

Ⅱ涙HHC：

IM冶Hal・aJl瓦CepriiBHaHhⅢKO

HocaFta：3acTyltHHKHaHaJIbHエHtaIOPI梱IHHOrO

叩paBHiHH捕HKOHaBtIOrOKOMiTe巧rKpItBOp13bKOI

MicbKOlpaF（H

H誼nHC：

IM骨IBaHOJIeKCaHFIPOBItLIKapI壷

Hoca相和peRTOP．FPHapTaMeHT）′PO3BIFTKy

iH軸aoTPyKTPTMIC竺BHKOHaBHOrOROMITeTy

KpHBOP13E・KOIMICE・KOlpaIIIl


